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Yesterday I had the pleasure of presenting at the
DIGITAL X 2022 Conference, hosted by Deutsche
Telekom in Cologne, Germany. This year’s event focused
on the megatrends and innovations of the future, and I
participated in a fireside chat moderated by Adel
Al-Saleh, Member of the Deutsche Telekom AG Board
of Management and CEO of T-Systems, titled,
“Enabling Enterprises to Accelerate Innovation in the
Multi-Cloud Era”. Given Broadcom’s pending acquisition
of VMware, we discussed the existing partnership
between Deutsche Telekom and VMware, and the value
for Deutsche Telekom in having a multi-cloud solution.

THE FUTURE OF MULTI-CLOUD
Already, VMware has created technology for large-scale
enterprises to build their own cloud environments and
extend the benefits of cloud experiences with higher
velocity and efficiency to a private cloud on-premises.
VMware has also been able to create a platform that can
manage modern workloads on clusters of Kubernetes.
Through that and the VMware Cloud, or VMC, platform,
they’ve enabled apps and workloads running on private
clouds to migrate seamlessly and securely to any private
or public cloud and back again. This gives customers
choices and capabilities as governments look to sovereign
cloud and data privacy, security, and localization policies
to protect their citizens and businesses, to ensure that their
markets become a stronger part of the digital supply chain.

BROADCOM’S PENDING ACQUISITION
OF VMWARE
Following the close of the transaction, solutions from
the combined Broadcom and VMware organizations will
help customers maintain choice and increase flexibility to
address their most complex IT infrastructure challenges.
The combined Broadcom and VMware will give enterprises
more power to modernize their IT infrastructure. Together,
we will accelerate VMware’s growth and momentum in the
multi-cloud ecosystem.
To stay updated on the transaction, click here.

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS
This communication relates to a proposed business combination transaction between Broadcom Inc. (“Broadcom”)
and VMware, Inc. (“VMware”). This communication includes forward-looking statements within the meaning of Section 21E of the U.S. Securities Exchange Act of 1934, as amended, and Section 27A of the U.S. Securities Act of 1933,
as amended. These forward-looking statements include but are not limited to statements that relate to the expected
future business and financial performance, the anticipated benefits of the proposed transaction, the anticipated impact of the proposed transaction on the combined business, the expected amount and timing of the synergies from
the proposed transaction, and the anticipated closing date of the proposed transaction. These forward-looking statements are identified by words such as “will,” “expect,” “believe,” “anticipate,” “estimate,” “should,” “intend,” “plan,”
“potential,” “predict,” “project,” “aim,” and similar words or phrases. These forward-looking statements are based on
current expectations and beliefs of Broadcom management and current market trends and conditions.
These forward-looking statements involve risks and uncertainties that are outside Broadcom’s control and may cause
actual results to differ materially from those contained in forward-looking statements, including but not limited to:
the effect of the proposed transaction on our ability to maintain relationships with customers, suppliers and other
business partners or operating results and business; the ability to implement plans, achieve forecasts and meet other
expectations with respect to the business after the completion of the proposed transaction and realize expected
synergies; business disruption following the proposed transaction; difficulties in retaining and hiring key personnel
and employees due to the proposed transaction and business combination; the diversion of management time on
transaction-related issues; the satisfaction of the conditions precedent to consummation of the proposed transaction,
including the ability to secure regulatory approvals on the terms expected, at all or in a timely manner; significant indebtedness, including indebtedness incurred in connection with the proposed transaction, and the need to generate
sufficient cash flows to service and repay such debt; the disruption of current plans and operations; the outcome of
legal proceedings related to the transaction; the ability to consummate the proposed transaction on a timely basis or
at all; the ability to successfully integrate VMware’s operations; the impact of public health crises, such as pandemics
(including COVID-19) and epidemics and any related company or government policies and actions to protect the
health and safety of individuals or government policies or actions to maintain the functioning of national or global
economies and markets; cyber-attacks, information security and data privacy; global political and economic conditions, including rising interest rates, the impact of inflation and challenges in manufacturing and the global supply
chain; and events and trends on a national, regional and global scale, including the cyclicality in the semiconductor
industry and other target markets and those of a political, economic, business, competitive and regulatory nature.
These risks, as well as other risks related to the proposed transaction, are included in the registration statement on
Form S-4 and proxy statement/prospectus that has been filed with the Securities and Exchange Commission (“SEC”)
in connection with the proposed transaction. While the list of factors presented here is, and the list of factors presented in the registration statement on Form S-4 are, considered representative, no such list should be considered to
be a complete statement of all potential risks and uncertainties. For additional information about other factors that
could cause actual results to differ materially from those described in the forward-looking statements, please refer
to Broadcom’s and VMware’s respective periodic reports and other filings with the SEC, including the risk factors
identified in Broadcom’s and VMware’s most recent Quarterly Reports on Form 10-Q and Annual Reports on Form
10-K. The forward-looking statements included in this communication are made only as of the date hereof. Neither
Broadcom nor VMware undertakes any obligation to update any forward-looking statements to reflect subsequent
events or circumstances, except as required by law.
NO OFFER OR SOLICITATION
This communication is not intended to and shall not constitute an offer to buy or sell or the solicitation of an offer
to buy or sell any securities, or a solicitation of any vote or approval, nor shall there be any sale of securities in any
jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the
securities laws of any such jurisdiction. No offering of securities shall be made, except by means of a prospectus
meeting the requirements of Section 10 of the U.S. Securities Act of 1933, as amended.
ADDITIONAL INFORMATION ABOUT THE TRANSACTION AND WHERE TO FIND IT
In connection with the proposed transaction, Broadcom has filed with the SEC a registration statement on Form S-4
that includes a proxy statement of VMware and that also constitutes a prospectus of Broadcom. Each of Broadcom
and VMware may also file other relevant documents with the SEC regarding the proposed transaction. The registration statement has not yet become effective and the proxy statement/prospectus included therein is in preliminary
form. This document is not a substitute for the proxy statement/prospectus or registration statement or any other
document that Broadcom or VMware may file with the SEC. The definitive proxy statement/prospectus (if and when
available) will be mailed to stockholders of VMware. INVESTORS AND SECURITY HOLDERS ARE URGED TO READ
THE REGISTRATION STATEMENT, PROXY STATEMENT/PROSPECTUS AND ANY OTHER RELEVANT DOCUMENTS
THAT MAY BE FILED WITH THE SEC, AS WELL AS ANY AMENDMENTS OR SUPPLEMENTS TO THESE DOCUMENTS,
CAREFULLY AND IN THEIR ENTIRETY IF AND WHEN THEY BECOME AVAILABLE BECAUSE THEY CONTAIN OR
WILL CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED TRANSACTION. Investors and security holders
may obtain free copies of the registration statement and proxy statement/prospectus and other documents containing important information about Broadcom, VMware and the proposed transaction, once such documents are
filed with the SEC through the website maintained by the SEC at http://www.sec.gov. Copies of the documents filed
with the SEC by Broadcom may be obtained free of charge on Broadcom’s website at https://investors.broadcom.
com. Copies of the documents filed with the SEC by VMware may be obtained free of charge on VMware’s website
at ir.vmware.com.
PARTICIPANTS IN THE SOLICITATION
Broadcom, VMware and certain of their respective directors and executive officers may be deemed to be participants
in the solicitation of proxies in respect of the proposed transaction. Information about the directors and executive
officers of Broadcom, including a description of their direct or indirect interests, by security holdings or otherwise, is
set forth in Broadcom’s proxy statement for its 2022 Annual Meeting of Stockholders, which was filed with the SEC on
February 18, 2022, and Broadcom’s Annual Report on Form 10-K for the fiscal year ended October 31, 2021, which was
filed with the SEC on December 17, 2021. Information about the directors and executive officers of VMware, including
a description of their direct or indirect interests, by security holdings or otherwise, is set forth in VMware’s proxy
statement for its 2022 Annual Meeting of Stockholders, which was filed with the SEC on May 27, 2022, VMware’s Annual Report on Form 10-K for the fiscal year ended January 28, 2022, which was filed with the SEC on March 24, 2022,
a Form 8-K filed by VMware on April 22, 2022 and a Form 8-K filed by VMware on May 2, 2022. Other information
regarding the participants in the proxy solicitations and a description of their direct and indirect interests, by security
holdings or otherwise, are or will be contained in the proxy statement/prospectus and other relevant materials to be
filed with the SEC regarding the proposed transaction when such materials become available. Investors should read
the proxy statement/prospectus carefully before making any voting or investment decisions. You may obtain free
copies of these documents from Broadcom or VMware using the sources indicated above.

